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Carlson Ventures International (CVI) is a venture capital fund
investing mainly in Europe since 200 6, focusing its activities on
SMEs from variety of sectors.

Since the beginning of its activity CVI has invested in more than 40
different  entities, both public and private, besides technology
startups,in the chemical, IT, financial, energy, VC, alternative
investments, transport, tourism, steel and services sectors, among
others.
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NC Warsaw Stock
Exchange IPO

Debut on Warsaw Stock Exchange as a company
producing building material called Hotblok I
where Carlson Ventures International (CVI) was a
financial investor .

Transformation to Cl S.A.

Change of main business activity - switch from
production of Hotblock to capital investments
Hotblok ' IP transferred to subsidiary comapny .
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Transformation to ClI S.A

Introduction

Carlson Investments S.A. (CISA)aim sto invest in technological
business ventures characterized by both product or proce ss
through subsidiary AlIF Carlson Investments .

=  Direct Investments in CISA shares and companies.
=  Direct investments in EVIG Alfa start 9 nj filpkdugh CVI shares

Fields of interest

FinTech MedTech CleanTech
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Carlson Investments ASI S.A

About ASI (AIF)

Pursuant to the Act on investment funds, the activity of alternative investment companies
requires the license from the Polish Financial Supervision Authority (KNF) and the entry of
the register of alternative investment company managers . Carlson Investments ASI SA. is
registered in KNF.gov.pl in 2020 under the license number 200 .




Carlson Ventures International Ltd.
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Private funds contributor to EVIG Alfa . PE fund operating in Europe from 200 6. Current investments of Carlson Ventures International, among others, include:

Fupr  Cprus A, PCC EA

[Dia Enkaufsuntamehmer
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Tha Procurement Erfreprancurs

Carlson Investments Group

Besides CVI, remaining companies from the Group are presented below.
We are now in a process of capital increase in CISA in exchange for shares of the following companies:

i VGO cCcre €2

CARLSONInvestments ASI CARLSON Capital Partners H['TBI.UK
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CARLSONInvestments

Suprevisory Board Management Board

A 3lly al s Ndamian Goryszewski OENAKI ~OpPEN3zI lgésyllngéts 5y N 7 ¢

Chairman of the Board Member of the Board Member of the Board President of the Board

'Ixéw N éx N ”@Grzegorz Kubica

Member of the Board Member of the Board

Investment decisions are made by the Suprevisory Board
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Carlson Investments S.A

Quotations from the last 12months
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Eungu:_zsek o Rzeczpospolita Unia Europejska
uropejski Polska Europejski Fundusz
Inteligentry Rozwdj - Rorwoju Reglonalnego
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Our goal is to take advantage of global trends

4th Industrial Revolution = 10T, CAGR 25%, $1463 bin forecasted in

Rapid development of  Artificial Intelligence , CAGR 42%, $465 bin in

Transfer of services to the Internet | SaaS, CAGR 17%, $219 binin

Revolution of medical services - MedTech . CAGR 5,2%, $671binin

Fortune Business Insights
Grandviewsearch

Global Industry Analysts
Precedence Research

pONOPR
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About EVIG Alfa Numbers of portfolio companies per branch

EVIG Alfa Venture Capital Fund was established in cooperation with O
Carlson Venture International LTD to invest in early stage pO
technology projects focused on R&D with commercialisation potential .

EVIG Alfa obtained public funds from Bridge Alfa Program  through
partnership with NCBIR (National Center for Research and Science).

Fund is suprevised by KNF (Polish Financial Suprevisory Authority). (§
&
S
Financial aspects
€ Fund Capitalization : EUR 11,9 min
(80% public, 20% private ).
€ Investment budget ; EUR 9,88 min c
(41project for aprox. EUR 250,000). é
&
©
€ Investment horizon : 4 years of building a portfolio, %

4 years of exit form the investments . Fields of interest
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Investment Commitee Management Key Staff

AN xEg Kéyyuwy X ysEMNIxEg Kéy) w) *x ys3 E Zofia Banaszewska Industry Experts
President of the Board Investment Manager
A slly alsN = A zlly alsN 3 R&D specialists

Vice-president of the Board

Piotr Wojnar Business analysts

NCBIR expert Financial analysts
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Vice-President of the Board

N xEg Kéyyl wy X ysE

President of the Board

An expert with 15 years of experience specializing in mergers and
acquisitions projects, company valuations and capital raising. As a
member of the management board of Carslon Capital Partners, Gaudi
Management or Carlson Ventures International, he led investment
processes for, among others : Prymus SA., PCC Exol or Novitus SA.

During his work at the European Venture Investment Group SA.
he has gained extensive experience in terms of investment
projects at an early stage of development .

Obtained second rounds of funding for Uni-heat, Smart
Technology Group, Shiny Group and BioVenture Instiute for total
of EUR 142 miIn . He cooperates with VC funds from the Polish and
foreign market . Successfully completed consultancy projects, including for: JSW SA.,,
Comp Service Support SA, Multimedia Polska SA., WEA SA. IDM SA.




EVIG ALFA TEAM
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Limited Partner Representative

An expert for 15 years involved in investment banking . Former
Director at BRE Corporate Finance SA. responsible for the
organisation of the M&A process and financial advisory. He was
responsible for privatization of companies such as: PLL LOT SA,
Polfa A” y 3, fc@b&l éCurrently, he is also a member of the
Supervisory Board of Polimex - Mostostal .

Maciej Kabat

Limited Partner Representative

An expert in the field of capital market with over 10 years of
professional experience . Until 2016, he was associated with
INVISTA Brokerage House, where, as Chief Analyst, he specialized
in analyzing the financial situation of companies and took part in
projects to obtain financing for these entities .
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Zofia Banaszewska

Investment Manager

An experienced manager at various levels of management within
the ECDF Advisory Group . Graduate of the University of Leeds (MA)
and the University of Economics in I 1~ N [Emecutive MBA). She
has experience in preparing financial reports and business
analyses as well as valuations, audits and contracts .

l Jésyllngeéts sy N 7

AIFM Manager

Manager, licensed Investment Advisor with over 20 vyears of
experience in real estate, tourism, IT, management and finance .
Successfully manages a company with achievements in IT
markets . He managed large teams, advised and created products
for leading tour operators .

e Y3k
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Paulina Wojciechowska
PR Manager

periodical reports .

Ireneusz Wieczorek

Financial Analyst

business valuations (DCF), preparing

Experienced manager in coordinating the team and organizing
events. Has graphic skills - designing promotional
materials .  She also supervises procedures and other
required by the regulations, improves

and business

An expert in the field of capital market, in accounting,
investment banking, EU grants with over 10 years of professional

experience . He has experience in preparing incl.financial analyses,

investment advisor aswell as financial management
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R&D Expert

R&D expert with more than 10 years of experience in the field of
computer science and Al. Graduated at Poznan University of
Technology . He has been working for a few applied research
companies including Telcordia Technologies (former Bellcore
Labs) - coordinating work on several EU FP7 projects, conducting
research work and acquiring research funding .

Emilian Arczewski

Junior Business Analyst

Master degree student at PUEB in the field of capital investments
and financial strategies, repeatedly awarded the Rector's
scholarship for outstanding achievements in science, active in
student organisations . Gained first exprience in Boston Consulting
Group (BCG) as Student Support and Ambassador and Grant
Thornton in Corporate Finance .
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EVIG Alfa VC portfolio  building progress

>
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2022 1

INVESTMENT PORTFOLIO COMPLETION INVESTMENT PER MONTH

650+ 17

PROJECTS IN PIPELINE SO FAR MLN PLN INVESTED SO FAR
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PROJECT BRANCH PRODUCT INVESTED

epeer Al FinTech Revolutionizing peer -t(_)-peer I_eno_llng transactions, creating an innovative 01 2020

web platform and mobile application .

PGIVlFly MedTech Diagnostic and rehabilitation system for pelvic floor muscles . Q1 2020

g TERRABIO Sensors Mobile pathogen detector for biological samples (water, soil, plants, food) . Q2 2019

ENForce Medical The aim of the project isto create an active prosthesis with sensors, ie. one

Technoleogies Sp. z 0.0 MedTech that will allow the foot to move in particular phases of gait. Q2 2020

I. Secure, end to end encrypted virtual meeting space allowing users to use
CYberheaven Al, Cybersecurity many platforms, including web browsers and dedicated  mobile Q1 2021
applications for Android, iOS and HarmonyOS .

"\ . . . . o
‘Walksee Al A mobile app tool which creates a virtual walk (360 ~ spherical image) of the 03 2020

property using only a smartphone .
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PROJECT BRANCH PRODUCT INVESTED

loT Whirla is tool for management of shared workspaces within the organisation . Q3 2020

Solution for an efficient real-time monitoring of the mainframe environment

2 ) . . :
A g4 Z' Al with the support of Machine Learning algorithms . Q3 2020
I \7 \YS
Unlcomm loT System designed to automate comfort, safety, ecology, as well as energy and Q1 2020
heat optimalization for residental buildings .
Biometric Al MedTech Aseptic and non -contact human authorisation system based on biometric 03 2020
Security ' data of the subcutaneous vein system of the hand .
Al New Ultra Convenience model implemented in an innovative mobile retail Q1 2021
pavilion
Sensors Automatic landing system for unmanned aerial vehicles (UAV) without 01 2020

use of GPS.
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PROJECT BRANCH PRODUCT INVESTED
Noe"el_ED loT Advgncc_ed Lighting Control System increasing safety in places of E' Ny 04 2019
application .
[ ] . T . ..
De Ven t’v MedTech Automatic pral scanner (D_AQS) providing a high accuracy digital model of 04 2019

the oral cavity (teeth and gingiva) for dental purposes .
A system for detecting false documents using the artificial intelligence

MMqu Al mechanism, which detects elements that have been modified, ie. Q2 2020

counterfeit invisible to the human eye.
§ 4 Al Innov_atlve software for bailiffs' offices based on artificial intelligence 01 2021
algorithms .
Platform for trainers and their client based on blockchain smart contracts 03 2019

%3_17-\,:* mKomorni
k
DOdlaom Al Provides easier access to responsible training .
MORE PROJECTS COMING SOON!
S T E T N ek
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Summary Business model

A
é Pathogens present in food, crops and fodder cause up to / Three posible commercialization  options :
80 % of loses in cold store, increase usage of pesticides ( , > Direct B2C | salesto farmers (validated )

T

2 T E R RA B I O and cause over Im Europeans to suffer consequences of

contamination . Terrabio is a portable diagnostic solutions
for food pathogens, crops,fodder and farm animals .

T

v

B2B2C through strategic partnerships (validated )
Technology sale, licencing , white label

% Technology and  Features Highlights

Sample analysis based on gPCR technology M =
Advanced diagnostic and prognostic algorithm —
Quick ,automated analysis, 60-90 minutes
Any D By n Il éats elitagted

Quicker , less expensive , more convinient

than standard lab analysis.

T
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STAGE: PRODUCT DEVELOPMENT

Round size: PLN 4,65 min - offer negotiated individually

High grantability enabling financial leverage for
potential investors

PLN 2,6 min revenue forecasted in 2025
High R&D potential
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Summary

Weak kegel muscles cause incontinence , a problem that
affects 30 % of the female population .

PelviFly is a combination hardware (kGoal) and mobile

Technology and Features

Hardware:

¢ KkGoal | vaginal probe with sensors

Software:

¢ PelviFly app with training programs , gamification

¢ PelviCoach = marketplace medical services

STAGE: EXPANSION

app for diagnosis and therapy of women's kegel muscles .

)

faat

Round size: PLN 3,7 min - offer negotiated individually

=/\
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Business model

Users purchase a device (kGoal) and then use the
mobile application  in freemium model ( PelviFly).

SaaS B2B for medical entities
SaaS B2C based of freemium subscription model

Highlights

[

T @

s

Revenue PLN 990K with 1 400 users (40% MRR) in
2020

YoY revenue growth +360%
Expansion into EU markets
Expansion into USA through strategic partnerships




Summary Business model

Peer-to-Peer lending sectior has been significantly growing Easily scalable business model:

globally , estimated to be valued more than EUR 470blnin Margins on users transactions and effective debt
2027 collecting progres

p peer isainnovatide P2P lending platform with Al-Based White label

credit scoring system intended for young individuals . ) L T
Partnerships with financial institutions

Technology and  Features Highlights
Innovative Al-based credit scoring system analysing Already present on polish market with  more than 3k
users

dzé sy pehaviqur inthe internet .

Calculating probability of repayment and credit limit Company is expanding to Ukraine . attractive market

) i for Peer-to-Peer loans
The user gets the loan quickly , less than minute Forecasted revenue from polish marketin 2025: PLN
178,2 min

STAGE: EXPANSION

Round size: PLN 9 min - offer negotiated individually



